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$KRUD�TXH�$PQLVWtD�,QWHUQDFLRQDO�
ODQ]D�LUUHSUHVVLEOH�LQIR��FDPSDxD�
FRQWUD�OD�UHSUHVLyQ�HQ�,QWHUQHW��
HFKDPRV�XQ�YLVWD]R�D�FyPR�OD�ZHE�
QRV�SURSRUFLRQD�XQ�DFFHVR�VLQ�
SUHFHGHQWHV�D�OD�LQIRUPDFLyQ�±\�D�
FyPR�DOJXQRV�JRELHUQRV�\�HPSUHVDV�
DFW~DQ�HQ�FRQQLYHQFLD�SDUD�UHSULPLU�
OD�OLEHUWDG�GH�SDODEUD±���
�
/D�FRPXQLFDFLyQ�KD�VLGR�VLHPSUH�HVHQFLDO�
SDUD�HO�WUDEDMR�GH�$PQLVWtD�,QWHUQDFLRQDO��
'XUDQWH�PXFKRV�DxRV��ODV�DUPDV�TXH�KD�
XWLOL]DGR�$PQLVWtD�,QWHUQDFLRQDO�HQ�HO�
IUHQWH�GH�EDWDOOD�SDUD�DFDEDU�FRQ�ORV�
DEXVRV�FRQWUD�ORV�GHUHFKRV�KXPDQRV�KDQ�
VLGR�HO�EROtJUDIR�\�HO�SDSHO��GH�KHFKR��OD�
SULPHUD�$FFLyQ�8UJHQWH��VREUH�HO�SURIHVRU�
EUDVLOHxR�/XL]�5RVVL��IXH�PHFDQRJUDILDGD�
\�HQYLDGD�SRU�FRUUHR�D�ORV�FRQWDFWRV�GHO�
HTXLSR�GH�LQYHVWLJDFLyQ��D�ORV�TXH�VH�OHV�
SLGLy�TXH�HQYLDUDQ�OODPDPLHQWRV�SRU�
FDUWD�\�WHOHJUDPD��
�
0iV�DGHODQWH��OD�OOHJDGD�GHO�WpOH[�DFHOHUy�
HO�SURFHVR�GH�GLVWULEXFLyQ�GH�
OODPDPLHQWRV��SHUR�HO�FUHFLPLHQWR�GH�OD�
SRSXODULGDG�GH�,QWHUQHW�KD�FDPELDGR�SRU�
FRPSOHWR�OD�IRUPD�GH�WUDEDMR�GHO�
PRYLPLHQWR�$PQLVWtD�,QWHUQDFLRQDO��(Q�HO�
6,��OD�PD\RUtD�GH�ORV�ERUUDGRUHV�GH�$8�

VRQ�UHGDFWDGRV�FRQ�LQIRUPDFLyQ�UHFLELGD�
SRU�FRUUHR�HOHFWUyQLFR�\�H[WUDtGD�GH�
,QWHUQHW��TXH�QRV�SURSRUFLRQD�DFFHVR�D�
LQIRUPDFLyQ�\�WHVWLPRQLRV�GH�SHUVRQDV�D�
ODV�TXH�SRVLEOHPHQWH�QR�KDEUtDPRV�
SRGLGR�OOHJDU�QXQFD��&XDQGR�HO�HTXLSR�GH�
$8�HQYtD�SRU�FRUUHR�HOHFWUyQLFR�XQ�
OODPDPLHQWR�HGLWDGR��pVWH�OOHJD�D�ORV�
FRRUGLQDGRUHV�GH�$8�HQ�FXHVWLyQ�GH�
VHJXQGRV��\�HO�XVR�JHQHUDOL]DGR�GHO�
FRUUHR�HOHFWUyQLFR�SHUPLWH�D�PXFKRV�GH�
ORV�LQWHJUDQWHV�GH�QXHVWUD�UHG�JOREDO�
UHFLELU�OODPDPLHQWRV�\�DFWXDU�HQ�FXHVWLyQ�
GH�KRUDV��0DULO\Q�0F.LP��GH�$,�&DQDGi�
�DQJOyIRQD���QRV�FRQWy�UHFLHQWHPHQWH�
TXH�HQYLy�OD�$8���������XQD�$8�VREUH�OD�
SHQD�GH�PXHUWH�HQ�9LUJLQLD��(VWDGRV�
8QLGRV��D�ODV������GH�OD�WDUGH�HO����GH�
MXOLR�\�£HQ�PHQRV�GH����PLQXWRV��XQ�
DSHODQWH�OD�KDEtD�UHFLELGR��KDEtD�HQYLDGR�
XQ�OODPDPLHQWR�FRQWUD�OD�LQPLQHQWH�
HMHFXFLyQ�DO�JREHUQDGRU�GH�9LUJLQLD��
KDEtD�UHFLELGR�XQD�UHVSXHVWD�GHO�OD�
RILFLQD�GHO�JREHUQDGRU�\�KDEtD�UHHQYLDGR�
HVD�UHVSXHVWD�GH�QXHYR�D�0DULO\Q��/D�5HG�
0XQGLDO�GH�5HVSXHVWD�$FHOHUDGD��:$51��
XWLOL]D�HO�FRUUHR�HOHFWUyQLFR�SDUD�DOHUWDU�D�
ORV�DSHODQWHV�VREUH�VLWXDFLRQHV�HQ�OD�TXH�
H[LVWH�XQ�SHOLJUR�GH�PXHUWH�LQPLQHQWH��
$XQTXH�HV�PX\�GLItFLO�GH�FXDQWLILFDU��
SUREDEOHPHQWH�VH�KD\DQ�VDOYDGR�YLGDV�\�



HYLWDGR�YLRODFLRQHV�GH�GHUHFKRV�KXPDQRV�
JUDFLDV�DO�XVR�TXH�KD�KHFKR�$PQLVWtD�
,QWHUQDFLRQDO�GHO�FRUUHR�HOHFWUyQLFR�\�GH�
OD�WHFQRORJtD�GH�OD�ZHE��
�
/D�OLEHUWDG�GH�SDODEUD�DPHQD]D�D�ORV�
JRELHUQRV�UHSUHVLYRV�
+DFH�FLQFR�R�VHLV�DxRV��ORV�GHIHQVRUHV�\�
GHIHQVRUDV�GH�ORV�GHUHFKRV�KXPDQRV�
FRPHQ]DURQ�D�XWLOL]DU�DSOLFDFLRQHV�GH�
,QWHUQHW�FRPR�ORV�EORJV��TXH�OHV�
SHUPLWtDQ�GLIXQGLU�VXV�PHQVDMHV�SRU�WRGR�
HO�PXQGR��3XGLHURQ�DFFHGHU�D�XQ�S~EOLFR�
PXFKR�PiV�DPSOLR�\�UHXQLU�LQIRUPDFLyQ�
GH�ODV�FRPXQLGDGHV�GH�OD�GLiVSRUD��OR�TXH�
HPSH]y�D�WHQHU�XQ�LPSDFWR�HQ�SDtVHV�FRQ�
XQ�QHJDWLYR�KLVWRULDO�FRQ�UHVSHFWR�D�ORV�
GHUHFKRV�KXPDQRV�\�OD�OLEHUWDG�GH�
SDODEUD��&KLQD�H�,UiQ�HQWUH�RWURV��
�
'HVJUDFLDGDPHQWH��ORV�JRELHUQRV�QR�
WDUGDURQ�HQ�GDUVH�FXHQWD�GH�OR�TXH�
HVWDED�RFXUULHQGR�\�FHQWUDURQ�VX�
DWHQFLyQ�HQ�FRQWURODU�\�FHQVXUDU�OD�
LQIRUPDFLyQ�TXH�VH�LQWHUFDPELDED�HQ�
,QWHUQHW��(Q�ORV�SDtVHV�GRQGH�ODV�
DXWRULGDGHV�FRQWURODQ�HVWUHFKDPHQWH�
WRGRV�ORV�PHGLRV�GH�FRPXQLFDFLyQ�
WUDGLFLRQDOHV��pVWDV�QR�WHQtDQ�QLQJ~Q�
LQWHUpV�HQ�WROHUDU�XQ�PHGLR�GH�H[SUHVLyQ�
QXHYR�\�OLEUH��
�
$O�SULQFLSLR��ORV�JRELHUQRV�HPSH]DURQ�D�
HQFDUFHODU�D�ODV�SHUVRQDV�D�ODV�TXH�
SRGtDQ�LGHQWLILFDU�\�DUUHVWDU�FRPR�
DXWRUHV�GH�PHQVDMHV�SROtWLFDPHQWH�
VHQVLEOHV��6H�HQFDUFHOy�R�UHVWULQJLy�OD�
OLEHUWDG�GH�FLUFXODFLyQ�D�XVXDULRV�GH�
,QWHUQHW�HQ�7~QH]��,VUDHO��9LHWQDP��&XED�
\�&KLQD��6LQ�HPEDUJR��,QWHUQHW�HV�XQ�
HVSDFLR�JUDQGH�\�D�PHQXGR�DQyQLPR��\�
HVRV�JRELHUQRV�QHFHVLWDEDQ�D\XGD�SDUD�
HQFRQWUDU�D�ODV�SHUVRQDV�D�ODV�TXH�
TXHUtDQ�KDFHU�FDOODU��(QFRQWUDURQ�DOLDGRV�
HQ�HPSUHVDV�TXH��HQ�HO�SDVDGR��VH�
KDEtDQ�SUHVHQWDGR�FRPR�GHIHQVRUHV�GH�OD�
OLEHUWDG�GH�H[SUHVLyQ�H�LQIRUPDFLyQ��
�
*RRJOH��0LFURVRIW�\�<DKRR���
5HSUHVLyQ�HQ�&KLQD�
$OJXQDV�HPSUHVDV�GH�,QWHUQHW�KDQ�
DFWXDGR�HQ�FRQQLYHQFLD�FRQ�ODV�
DXWRULGDGHV�SDUD�HVSLDU�D�ORV�XVXDULRV�GH�

OD�ZHE�HQ�DOJXQRV�SDtVHV��OLPLWDU�ORV�
PRWRUHV�GH�E~VTXHGD�GH�LQIRUPDFLyQ�\�
EORTXHDU�HO�DFFHVR�D�VLWLRV�ZHE��3RU�
HMHPSOR�HQ�&KLQD��GRQGH��DO�SDUHFHU��OD�
UHSUHVLyQ�VREUH�,QWHUQHW�HVWi�PiV�
DYDQ]DGD�TXH�HQ�FXDOTXLHU�RWUR�SDtV��
<DKRR��KD�SURSRUFLRQDGR�D�ODV�
DXWRULGDGHV�GDWRV�SULYDGRV�GH�XVXDULRV�
GH�FRUUHR�HOHFWUyQLFR��IDFLOLWDQGR�FDVRV�
GH�HQFDUFHODPLHQWR�LQMXVWR��7DQWR�
0LFURVRIW�FRPR�*RRJOH�KDQ�FXPSOLGR�ODV�
H[LJHQFLDV�GHO�JRELHUQR�GH�FHQVXUDU�
DFWLYDPHQWH�ORV�VHUYLFLRV�TXH�SUHVWDQ�D�
ORV�XVXDULRV�FKLQRV��
�
&KLQD�KD�GHVDUUROODGR�XQR�GH�ORV�
UHJtPHQHV�GH�FHQVXUD�PiV�VRILVWLFDGRV�
GHO�PXQGR�FRQ�OD�D\XGD�GH�ORV�SURGXFWRV�
GH�DOJXQDV�GH�ODV�SULQFLSDOHV�HPSUHVDV�
JOREDOHV�GH�WHFQRORJtD�GH�OD�LQIRUPDFLyQ��
(O�DxR�SDVDGR��0LFURVRIW�ODQ]y�HQ�&KLQD�
XQ�SRUWDO�TXH�EORTXHD�HO�XVR�GH�SDODEUDV�
FRPR�³OLEHUWDG´�HQ�ORV�WH[WRV�GH�ORV�
EORJV��(VWH�DxR��*RRJOH�KD�ODQ]DGR�XQ�
PRWRU�GH�E~VTXHGD�FKLQR�TXH�VH�
DXWRFHQVXUD��ORV�ILOWURV�EORTXHDQ�VLWLRV�
ZHE�TXH�FRQWLHQHQ�SDODEUDV�R�ORFXFLRQHV�
FRPR�³GHUHFKRV�KXPDQRV´��³GHPRFUDFLD´�
R�³LQGHSHQGHQFLD�GH�7DLZiQ´��ORV�
XVXDULRV�QR�WLHQHQ�DFFHVR�D�
ZZZ�DPQHVW\�RUJ��/DV�DXWRULGDGHV�HVWiQ�
XVDQGR�FDGD�YH]�PiV�SROLFtD�GH�,QWHUQHW�
SDUD�FRQWURODU�OD�ZHE���
�
(O�DxR�SDVDGR�VH�VXSR�TXH�<DKRR��KDEtD�
UHYHODGR�D�ODV�DXWRULGDGHV�FKLQDV�GDWRV�
GH�OD�FXHQWD�GH�FRUUHR�HOHFWUyQLFR�GHO�
SHULRGLVWD�6KL�7DR��OR�TXH�FRQWULEX\y�D�VX�
HQFDUFHODPLHQWR��6KL�7DR�KDEtD�XVDGR�VX�
FXHQWD�GH�<DKRR��SDUD�HQYLDU�XQ�FRUUHR�
HOHFWUyQLFR�TXH�UHVXPtD�HO�FRQWHQLGR�GH�
XQ�FRPXQLFDGR�GHO�'HSDUWDPHQWR�&HQWUDO�
GH�3URSDJDQGD�GH�&KLQD�WUDQVPLWLGR�
RUDOPHQWH�DO�SHUVRQDO�HGLWRULDO�GHO�
SHULyGLFR�GRQGH�WUDEDMDED��(O�FRUUHR�
HOHFWUyQLFR�IXH�HQYLDGR�DO�HGLWRU�GH�XQ�
VLWLR�ZHE�FKLQR�HQ�IDYRU�GH�OD�
GHPRFUDFLD��UDGLFDGR�HQ�(VWDGRV�8QLGRV���
�
%DViQGRVH�HQ�HVH�FRUUHR�HOHFWUyQLFR��ODV�
DXWRULGDGHV�FKLQDV�DFXVDURQ�D�6KL�7DR�GH�
³IDFLOLWDU�GH�IRUPD�LOtFLWD�VHFUHWRV�GH�
(VWDGR�D�HQWLGDGHV�H[WUDQMHUDV´��)XH�



FRQGHQDGR�D����DxRV�GH�UHFOXVLyQ�HO����
GH�DEULO�GH�������6HJ~Q�OD�WUDVFULSFLyQ�
GHO�WULEXQDO��<DKRR��+ROGLQJV��+RQJ�
.RQJ���OD�HPSUHVD�GH�,QWHUQHW�GH�(VWDGRV�
8QLGRV��IDFLOLWy�LQIRUPDFLyQ�GH�OD�FXHQWD�
GHO�XVXDULR�TXH�IXH�XWLOL]DGD�FRPR�SUXHED�
HQ�VX�FRQWUD���
�
$PQLVWtD�,QWHUQDFLRQDO�FRQVLGHUD�D�6KL�
7DR�SUHVR�GH�FRQFLHQFLD��HQFDUFHODGR�SRU�
HMHUFHU�SDFtILFDPHQWH�VX�GHUHFKR�D�OD�
OLEHUWDG�GH�H[SUHVLyQ��6KL�7DR�VH�
HQFXHQWUD�DFWXDOPHQWH�UHFOXLGR�HQ�OD�
SULVLyQ�GH�&KLVKDQ��HQ�OD�SURYLQFLD�GH�
+XQDQ��GRQGH��VHJ~Q�ORV�LQIRUPHV��VH�OH�
REOLJD�D�WUDEDMDU�EDMR�FRQGLFLRQHV�
H[WUHPDGDPHQWH�GXUDV��/D�IDPLOLD�GH�6KL�
7DR�WDPELpQ�KD�VLGR�DFRVDGD�SRU�ODV�
DXWRULGDGHV��SDUD�PD\RU�LQIRUPDFLyQ��HQ�
LQJOpV��YpDVH�
KWWS���ZZZ�DPQHVW\�RUJ�XN�DFWLRQVBGHWD
LOV�DVS"$FWLRQ,' ������
�
³'LVLGHQWHV�FLEHUQpWLFRV´�HQ�HO�
PXQGR�
(O�PRGHOR�FKLQR�GH�FHQVXUD�GH�,QWHUQHW�
\D�HVWi�VLHQGR�FRSLDGR�SRU�RWURV�SDtVHV���
,UiQ��SRU�HMHPSOR��DQXQFLy�UHFLHQWHPHQWH�
TXH�LED�D�SRGHU�FRQWURODU�HO�XVR�GH�OD�
ZHE�TXH�KDFH�FDGD�FLXGDGDQR��$PQLVWtD�
,QWHUQDFLRQDO�KD�GHVWDFDGR�ORV�FDVRV�GH�
ORV�³GLVLGHQWHV�FLEHUQpWLFRV´�HQFDUFHODGRV�
HQ�9LHWQDP�WDQ�VROR�SRU�XWLOL]DU�,QWHUQHW�
\�HO�FRUUHR�HOHFWUyQLFR�SDUD�H[SUHVDU�
RSLQLRQHV�VREUH�GHUHFKRV�KXPDQRV�\�
GHPRFUDFLD��(QWUH�HOORV�VH�HQFXHQWUDQ�
1JX\HQ�9X�%LQK��SHULRGLVWD�\�HVFULWRU��\�
HO�GRFWRU�3KDP�+RQJ�6RQ��HPSUHVDULR�\�
PpGLFR�WLWXODGR��TXH�IXHURQ�GHWHQLGRV�
MXQWR�FRQ�RWUDV�SHUVRQDV�HQ�XQD�RIHQVLYD�
FRQWUD�GLVLGHQWHV�HQ�������$PERV�IXHURQ�
DFXVDGRV�GH�³HVSLRQDMH´�DO�KDEHU�SHGLGR�
SDFtILFDPHQWH�FDPELRV�GHPRFUiWLFRV�\�GH�
GHUHFKRV�KXPDQRV�SRU�,QWHUQHW��1JX\HQ�
9X�%LQK�HVWi�FXPSOLHQGR�XQD�SHQD�GH�
UHFOXVLyQ�GH�VLHWH�DxRV�\�HO�GRFWRU�3KDP�
+RQJ�6RQ�XQD�SHQD�GH�FLQFR�DxRV��
�
3DUD�PiV�LQIRUPDFLyQ�VREUH�1JX\HQ�9L�
%LQK��YpDVH��
KWWS���ZHE�DPQHVW\�RUJ�OLEUDU\�,QGH[�(1
*$6$���������"RSHQ	RI (1*�910�
�

3DUD�PiV�LQIRUPDFLyQ�VREUH�HO�GRFWRU�
3KDP�+RQJ�6RQ��YpDQVH��
KWWS���ZHE�DPQHVW\�RUJ�OLEUDU\�,QGH[�(1
*$6$���������"RSHQ	RI (1*�910�
�
KWWS���ZHE�DPQHVW\�RUJ�OLEUDU\�,QGH[�(6
/$6$���������"RSHQ	RI (6/��$6@�
/D�5HG�GH�$,�VH�KD�PRYLOL]DGR�HQ�IDYRU�
GH�YDULRV�³GLVLGHQWHV�FLEHUQpWLFRV´�
VLPLODUHV�GHO�PXQGR��8QR�GH�HOORV�IXH�HO�
H[�SUHVR�GH�FRQFLHQFLD�VLULR�µ$EGHO�
5DKPDQ�DO�6KDJKRXUL��TXH�HVWXYR�GRV�
DxRV�\�PHGLR�GHWHQLGR�HQ�UHODFLyQ�FRQ�
XQRV�DUWtFXORV�TXH�KDEtD�GLVWULEXLGR�SRU�
FRUUHR�HOHFWUyQLFR�GHVGH�HO�VLWLR�ZHE�
$NKEDU�DO�6KDUT��ZZZ�WKLVLVV\ULD�QHW���$O�
SDUHFHU��ODV�DXWRULGDGHV�VLULDV�KDQ�
GHFODUDGR�TXH�HO�VLWLR�HV�³SHUMXGLFLDO�SDUD�
OD�UHSXWDFLyQ�\�OD�VHJXULGDG�GH�OD�QDFLyQ��
\�HVWi��OOHQR�GH�LGHDV�\�RSLQLRQHV�
FRQWUDULDV�DO�VLVWHPD�GH�JRELHUQR�GH�
6LULD���4XHGy�HQ�OLEHUWDG�HO����GH�DJRVWR�
GH������WUDV�FXPSOLU�VX�SHQD�GH�
UHFOXVLyQ��µ$EGHO�5DKPDQ�DO�6KDJKRXUL�
WXYR�XQ�MXLFLR�LQMXVWR�DO�FDER�GHO�FXDO�VH�
OH�GHFODUy�FXOSDEOH�GH�³GLIXQGLU�
LQIRUPDFLyQ�IDOVD´��YpDQVH�$8���������
0'(��������������GH����GH�MXQLR�GH�
������\�VXV�DFWXDOL]DFLRQHV���
�
+D\�PiV�SHUVRQDV�GHWHQLGDV�SRU�HMHUFHU�
VX�GHUHFKR�D�OD�OLEHUWDG�GH�H[SUHVLyQ�D�
WUDYpV�GH�,QWHUQHW��2WUR�FLXGDGDQR�VLULR��
+DELE�6DOLK��VH�HQFXHQWUD�UHFOXLGR�HQ�OD�
SULVLyQ�GH�
$GUD�GH�OD�FDSLWDO��'DPDVFR��
+DEtD�TXHGDGR�HQ�OLEHUWDG�HQ�VHSWLHPEUH�
GH�������SHUR�IXH�GHWHQLGR�GH�QXHYR�HO�
���GH�PD\R�GH�������DSDUHQWHPHQWH�SRU�
XQDV�FDUWDV�DELHUWDV�PX\�FUtWLFDV�FRQ�HO�
JUXSR�SROtWLFR�JREHUQDQWH��HO�SDUWLGR�
%DiV��TXH�IXHURQ�SXEOLFDGDV�HQ�YDULRV�
VLWLRV�ZHE�GH�OHQJXD�iUDEH��HQWUH�RWURV��
HO�IRUR�L]TXLHUGLVWD�GH�GLVFXVLyQ�VLULR�TXH�
DSR\D�OD�GHPRFUDFLD�ZZZ�UH]JDU�FRP�\�
HO�VLWLR�ZHE�GHO�&HQWUR�GH�(VWXGLRV�
7HyULFRV�\�VREUH�ORV�'HUHFKRV�&LYLOHV�GH�
'DPDVFR��ZZZ�GFWFUV�RUJ��6X�PXMHU��
:DID�DO�=RJKEL��\�VX�KLMD��'HHPD��
GLMHURQ�TXH�pVWD�HUD�OD�VH[WD�YH]�TXH�OR�
HQFDUFHODEDQ��$ILUPDQ�TXH�+DELE�6DOLK�
QR�SXHGH�HYLWDU�GHFLU�OD�YHUGDG��DXQTXH�
WHQJD�TXH�SDVDU�HO�UHVWR�GH�VX�YLGD�HQWUH�



UHMDV�SRU�HOOR��YpDVH�8$���������0'(�
�������������GH���GH�MXQLR�GH��������
�
(Q�7~QH]��SDtV�TXH�DFRJLy�OD�&XPEUH�
0XQGLDO�GH�OD�218�VREUH�OD�6RFLHGDG�GH�
OD�,QIRUPDFLyQ�HQ�QRYLHPEUH�GH�������HO�
DERJDGR�\�GHIHQVRU�GH�ORV�GHUHFKRV�
KXPDQRV�0RKDPPHG�$EERX�VLJXH�
GHWHQLGR�SRU�KDEHU�SXEOLFDGR�XQRV�
DUWtFXORV�HQ�,QWHUQHW�TXH�FULWLFDEDQ�DO�
JRELHUQR�WXQHFLQR�\�GHQXQFLDEDQ�OD�
SUiFWLFD�GH�OD�WRUWXUD�HQ�HO�SDtV��6X�
FRQGHQD�IXH�FRQILUPDGD�WUDV�OD�DSHODFLyQ�
HQ�MXQLR�GH�������\�HQ�OD�DFWXDOLGDG�HVWi�
HQFDUFHODGR�HQ�(O�.HI��TXH�GLVWD�
DOUHGHGRU�GH�����NLOyPHWURV�GH�OD�FDVD�GH�
VX�IDPLOLD�HQ�7~QH]��OR�TXH�GLILFXOWD�ODV�
YLVLWDV�GH�pVWD��
�
/DV�DXWRULGDGHV�WXQHFLQDV�WDPELpQ�KDQ�
SXHVWR�HQ�SUiFWLFD�XQD�FHQVXUD�
VLVWHPiWLFD�GH�,QWHUQHW�GHVGH�TXH�VH�
HPSH]y�D�XWLOL]DU�HQ�7~QH]�FRPR�QXHYR�
PHGLR�GH�FRPXQLFDFLyQ�VREUH�OD�VLWXDFLyQ�
HQ�HO�SDtV��6H�EORTXHy�HO�DFFHVR�GH�ORV�
XVXDULRV�WXQHFLQRV�D�ORV�VLWLRV�ZHE�TXH�
FRQWLHQHQ�LQIRUPDFLyQ�FRQWUD�HO�JRELHUQR��
HQWUH�HOORV�VLWLRV�LQWHUQDFLRQDOHV�GH�
QRWLFLDV��4XLHQHV�GHQWUR�GH�7~QH]�
LQWHQWDEDQ�DFFHGHU�D�HVWRV�VLWLRV�ZHE�
UHFLEtDQ�XQ�PHQVDMH�DXWRPiWLFR�GH�HUURU�
TXH�LQGLFDED�TXH�HO�VHUYLGRU�VH�KDEtD�
FDtGR��TXH�OD�UHG�WHQtD�SUREOHPDV�GH�
IXQFLRQDPLHQWR�R�TXH�HO�VLWR�ZHE�QR�
H[LVWtD��/D�SURGXFFLyQ��SURYLVLyQ��
LQWHUFDPELR�\�DOPDFHQDPLHQWR�GH�
LQIRUPDFLyQ�HQ�,QWHUQHW�HVWiQ�UHJXODGRV�
SRU�HO�&yGLJR�GH�OD�3UHQVD�\�SRU�XQ�
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